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Item 3.02

Unregistered Sales of Equity Securities.

As previously disclosed by Bionik Laboratories Corp. (the “Company”) in its Current Report on Form 8-K, filed with Securities and
Exchange Commission on July 20, 2018, new and existing investors (the “Investors”) in the Company subscribed for convertible
promissory notes (collectively, the “Notes”) and loaned to the Company an aggregate of $4,708,306 (the “Loans”) pursuant to the
Company’s up to $6,000,000 convertible note offering (the “Offering”). Of such total amount, $380,297 in aggregate principal was
pursuant to a duly executed subscription, which funds have not yet been received by the Company due to a banking administrative error
(the “Remaining Funds”).
Pursuant to the terms of the Notes, as of July 20, 2018, the Notes converted in accordance with their terms into an aggregate of 94,272,393
shares (the “Shares”) of the Company’s common stock (the “Conversion”), which number of Shares was preliminarily determined on July
24, 2018 and issued on July 26, 2018. An additional 8,236,885 shares of the Company’s common stock will be issued upon receipt of the
Remaining Funds. The Company has not yet definitively determined the final conversion price, and if, upon such definitive determination,
the Company is required to issue additional shares of common stock to the Investors, the Company will either file an amendment to this
Current Report on Form 8-K or file a new Form 8-K.
As of July 20, 2018 there were approximately 32,807,327 shares of the Company’s common stock underlying outstanding warrants (the
“Company Warrants”) that may be issued upon future exercises of the Company Warrants. Furthermore, as of July 20, 2018, there were
approximately 3,333,328 shares of the Company’s common stock underlying outstanding warrants issued to or as directed by certain
placement agents of the Company (the “Broker Warrants”). The Company Warrants and the Broker Warrants include price protection
provisions that allow for a reduction in the exercise price thereof in the event the Company subsequently issues common stock or options,
rights, warrants or securities convertible or exchangeable for shares of common stock at a price lower than the existing exercise price.
Simultaneously, the number of shares of common stock that may be purchased upon exercise of each of Company Warrants and Broker
Warrants shall be increased based on a pre-defined formula. As a result of the Conversion, the exercise price of the Company Warrants was
decreased to $0.3714, and the number of shares of common stock underlying the Company Warrants was increased to 43,000,039, and the
exercise price of the Broker Warrants was decreased to $0.23, and the number of shares of common stock underlying the Broker Warrants
was increased to 4,279,038.
The shares issued upon Conversion are issued in reliance on the exemption from registration provided by Section 4(a)(2) of the Securities
Act, Section 3(a)(9) of the Securities Act and/or Regulation S under the Securities Act.
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